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Leased Space In September Up Five Per Cent Over Last Year  
October 5, 2010 — Last month, TREB Commercial Members reported  648,636 square feet of leased 
space, a  five per cent increase over the 614,830 square feet of leased space in September of 2009.
“The demand for Commercial space in the GTA was very strong through the first three quarters 
of 2010, with lease transactions up 60 per cent compared to the same period last year.  Businesses 
have become more confident this year with regard to sales growth, investment and hiring.  This has 
led to a recovery in the commercial real estate market,” Commercial Council chair Larry Purchase 
announced today.
By category, TREB Commercial Members leased 554,182 square feet of industrial space, up 13 per 
cent compared to the September 2009 total of 489,552 square feet. In addition, 43,639 square feet of 
commercial space was leased, up six per cent from last year’s figure of 41,214. Finally, 50,815 square 
feet of office space was leased – down 40 per cent from the 84,064 square feet of leased space 
recorded during September 2009.
Average lease rates remained mixed in September.  Industrial space in all size categories leased for  
an average of $5.16  per square foot net (sfn), down one per cent from the  average of $5.19/sfn 
recorded in September 2009.  Commercial space traded for  an average of $18.52 /sfn, down nine per 
cent  from the  average of $20.34/sfn reported last year.  Finally, office space traded for an average 
of $10.68/sfn , up six per cent from last September’s $10.10/ sfn average.
 
Sales Market Highlights
TREB Commercial Members recorded 44 sales of IC&I properties in September, including 21 
industrial buildings of all size categories which sold for an average price of $67.51  per square 
foot.  This compares to the average selling price of $82.27 per square foot derived from non-MLS 
sources. The 23 Commercial/Retail sales recorded in September averaged $186.52 per square foot, 
down 18 per cent from the $227.49 per square foot recorded during September of 2009. u
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Area	 Sales	 Total Sold	 Av. Price 	
East
E11	 1	 500	 $136.00
Total:	 1	 500	 $136.00

West
W17	 3	 7,877	 $124.69
W28	 1	 2,861	 $118.84
W29	 1	 1,930	 $121.76
Total:	 5	 12,668	 $122.92

North
N06	 1	 1,636	 $144.87
N08	 4	 12,574	 $147.13
N10	 1	 1,195	 $205.02
Total:	 6	 15,405	 $151.38

Grand Total:	 12	 28,573	 $138.50

0 - 5,000 SQ. FT.    

Area	 Sales	 Total Sold	 Av. Price 
	
Toronto
W05	 1	 10,000	 $123.38
W10	 1	 12,200	 $96.72
Total:	 2	 22,200	 $108.73

West
W24	 1	 6,000	 $119.17
Total:	 1	 6,000	 $119.17

North
N18	 1	 14,000	 $31.43
Total:	 1	 14,000	 $31.43

Grand Total:	 4	 42,200	 $84.57

5,001 - 15,000 SQ. FT. 
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N/A

Area	 Sales	 Total Sold	 Av. Price 

West
W17	 1	 47,537	 $92.56
W23	 1	 32,209	 $87.71
Total:	 2	 79,746	 $90.60

Grand Total:	 2	 79,746	 $90.60

15,001 - 50,000 SQ. FT.

Area	 Sales	 Total Sold	 Av. Price 

Toronto
W05	 1	 100,720	 $47.66
Total:	 1	 100,720	 $47.66

West
W24	 1	 103,155	 $55.56
W28	 1	 59,220	 $44.58
Total:	 2	 162,375	 $51.55

Grand Total:	 3	 263,095	 $50.06

50,001 SQ. FT. AND OVER

All information on this publication is 
copyright © 2009. 
Toronto Real Estate Board Commercial 
Division. All rights reserved. 

Commercial  Division
Toron to  Rea l  Es ta te  Board
www. t rebcommerc ia l . com
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Area	 Leased	 Total Leased	 Av. Price

Toronto
E04	 1	 4,002	 $4.75
E05	 1	 2,875	 $5.00
W05	 4	 6,650	 $7.23
W10	 1	 2,500	 $4.50
Total:	 7	 16,027	 $5.78

East
E16	 1	 1,700	 $6.50
Total:	 1	 1,700	 $6.50

West
W16	 1	 3,354	 $4.25
W17	 4	 7,986	 $7.28
W20	 1	 3,400	 $6.75
W21	 1	 1,430	 $12.57
W23	 1	 1,805	 $6.75
W24	 2	 5,457	 $5.46
W28	 1	 1,600	 $9.84
Total:	 11	 25,032	 $6.83

North
N04	 1	 4,201	 $4.50
N08	 11	 32,094	 $6.30
N10	 1	 1,943	 $8.10
N11	 2	 2,429	 $8.79
Total:	 15	 40,667	 $6.35

Grand Total:	 34	 83,426	 $6.39

0 - 5,000 SQ. FT.

Area	 Leased	 Total Leased	 Av. Price

Toronto
E08	 1	 13,509	 $3.40
W10	 1	 6,760	 $4.95
Total:	 2	 20,269	 $3.92

West
W16	 1	 5,010	 $5.75
W17	 5	 44,465	 $4.90
W24	 1	 14,453	 $5.73
W28	 1	 6,460	 $6.50
Total:	 8	 70,388	 $5.28

North
N08	 1	 7,750	 $4.75
Total:	 1	 7,750	 $4.75

Grand Total:	 11	 98,407	 $4.96

5,001 - 15,000 SQ. FT.



Area	 Leased	 Total Leased	 Av. Price

Toronto
E07	 1	 27,300	 $4.25
W05	 1	 18,000	 $6.70
W10	 2	 85,246	 $4.29
Total:	 4	 130,546	 $4.61

West
W17	 2	 41,259	 $4.93
W28	 1	 32,140	 $3.80
Total:	 3	 73,399	 $4.44

North
N03	 1	 19,067	 $10.75
Total:	 1	 19,067	 $10.75

Grand Total:	 8	 223,012	 $5.08
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15,001 - 50,000 SQ. FT.

Area	 Leased	 Total Leased	 Av. Price

West
W17	 1	 56,272	 $4.50
W24	 1	 93,065	 $4.85
Total:	 2	 149,337	 $4.72

Grand Total:	 2	 149,337	 $4.72

50,001 SQ. FT. AND OVER

All information on this publication is 
copyright © 2009. 
Toronto Real Estate Board Commercial 
Division. All rights reserved. 

Commercial  Division
Toron to  Rea l  Es ta te  Board
www. t rebcommerc ia l . com



Area	 Sales	 Total Sold	 Av. Price

Toronto
C07	 1	 463	 $715.98
C14	 2	 871	 $696.90
E07	 2	 1,571	 $309.99
W05	 1	 936	 $144.23
Total:	 6	 3,841	 $406.27

North
N10	 1	 145	 $2,289.66
Total:	 1	 145	 $2,289.66

Grand Total:	 7	 3,986	 $474.79
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Sold Commercial/RETAIL Properties
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0 - 1,000 SQ. FT.

Area	 Sales	 Total Sold	 Av. Price

Toronto
C10	 1	 2,000	 $452.50
E07	 1	 1,568	 $258.29
E08	 2	 3,000	 $141.33
W06	 1	 2,200	 $289.09
Total:	 5	 8,768	 $270.30

North
N03	 1	 2,163	 $370.00
N11	 1	 1,015	 $392.12
Total:	 2	 3,178	 $377.07

Grand Total:	 7	 11,946	 $298.70

1,001 - 2,500 SQ. FT.
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N/A

Area	 Sales	 Total Sold	 Av. Price

North
N06	 1	 4,784	 $167.43
N08	 1	 2,690	 $293.68
N23	 1	 2,812	 $120.91
Total:	 3	 10,286	 $187.73

Grand Total:	 3	 10,286	 $187.73

Area	 Sales	 Total Sold	 Av. Price
 
Toronto
C01	 2	 15,048	 $214.31
E07	 1	 19,690	 $180.29
W07	 1	 12,600	 $131.35
W10	 1	 23,278	 $155.73
Total:	 5	 70,616	 $170.71

East
E16	 1	 8,500	 $23.53
Total:	 1	 8,500	 $23.53

Grand Total:	 6	 79,116	 $154.90

5,001 SQ. FT. AND OVER2,501 - 5,000 SQ. FT.
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Leased COMMERCIAL/RETAIL Space
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Area	 Leased	 Total Leased	 Av. Price 

Toronto
C01	 1	 1,112	 $85.00
C02	 1	 1,500	 $28.00
E01	 2	 2,081	 $19.37
E02	 1	 1,400	 $28.29
E03	 1	 1,000	 $22.20
W02	 2	 1,377	 $54.07
W07	 1	 900	 $16.00
W08	 1	 2,100	 $15.00
Total:	 10	 11,470	 $31.30

East
E16	 1	 3,200	 $9.25
Total:	 1	 3,200	 $9.25

West
W19	 1	 3,039	 $16.55
W21	 2	 2,492	 $15.14
W24	 4	 6,366	 $13.39
Total:	 7	 11,897	 $14.56

North
N01	 1	 1,200	 $26.00
N04	 1	 950	 $13.00
N06	 1	 2,446	 $17.00
N07	 1	 1,123	 $22.00
N08	 3	 3,971	 $12.86
N10	 1	 1,200	 $22.50
N19	 1	 682	 $17.60
Total:	 9	 11,572	 $17.28

Grand Total:	 27	 38,139	 $19.97

0 - 5,000 SQ. FT.

Area	 Leased	 Total Leased	 Av. Price

West
W21	 1	 5,500	 $8.50
Total:	 1	 5,500	 $8.50

Grand Total:	 1	 5,500	 $8.50

5,001 - 15,000 SQ. FT. 

15,001 - 50,00 SQ. FT.

Area	 Leased	 Total Leased	 Av. Price

Grand Total: 	  N/A	 N/A	 N/A

50,001 SQ. FT. AND OVER

Area	 Leased	 Total Leased	 Av. Price

Grand Total: 	  N/A	 N/A	 N/A
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N/A

Area	 Leased	 Total Leased	 Av. Price
 
North
N03	 1	 5,340	 $8.00
Total:	 1	 5,340	 $8.00

Grand Total:	 1	 5,340	 $8.00

Area	 Leased	 Total Leased	 Av. Price

Toronto
C02	 1	 1,000	 $13.33
C06	 1	 200	 $18.00
C07	 1	 1,044	 $15.00
C08	 1	 900	 $26.67
C13	 2	 1,897	 $10.65
C14	 2	 1,445	 $10.00
E01	 1	 1,331	 $10.00
E07	 1	 179	 $7.00
E08	 1	 1,128	 $7.25
Total:	 11	 9,124	 $12.49

West
W14	 2	 2,151	 $9.68
W17	 7	 13,968	 $9.66
Total:	 9	 16,119	 $9.66

North
N03	 5	 8,855	 $11.51
N04	 2	 1,900	 $18.95
N05	 1	 805	 $13.50
N08	 2	 3,026	 $9.50
N10	 3	 4,696	 $9.48
N11	 1	 950	 $9.00
Total:	 14	 20,232	 $11.40

Grand Total:	 34	 45,475	 $11.00

5,001 - 15,000 SQ. FT.

Area	 Leased	 Total Leased	 Av. Price
 
Grand Total: 	 N/A	 N/A	 N/A

0 - 5,000 SQ. FT.

50,001 SQ. FT. AND OVER

15,001 - 50,000 SQ. FT.

Area	 Leased	 Total Leased	 Av. Price
 
Grand Total: 	 N/A	 N/A	 N/A



Area	 Sales	 Total Sold	 Av. Price	 Total Acre	 Av. Price

North
E05	 1	 142,441	 $58.69	 3.27	 $2,556,574.92
Total:	 1	 142,441	 $58.69	 3.27	 $2,556,574.92

West
W27	 1	 435,600	 $5.74	 10.00	 $250,000.00
W28	 3	 1,674,011	 $2.92	 38.43	 $127,236.53
Total:	 4	 2,109,611	 $3.50	 48.43	 $152,585.17

North
N14	 1	 4,138,200	 $0.51	 95.00	 $22,368.42
Total:	 1	 4,138,200	 $0.51	 95.00	 $22,368.42

Grand 
Total:	 6	 6,390,252	 $2.80	 146.70	 $121,845.26

10

sold land

September 2010

Area	   Sales	 Total Sold	 Av. Price	 Total Acre	   Av. Price

North
N08	 1	 54,014	 $17.03	 1.24	 $741,935.48
N16	 1	 87,556	 $1.98	 2.01	 $86,069.65
N17	 1	 21,344	 $11.24	 0.49	 $489,795.92
Total:	 3	 162,914	 $8.18	 3.74	 $356,417.11

Grand 
Total:	 3	 162,914	 $8.18	 3.74	 $356,417.11

130,001 SQ. FT. AND OVER0 - 130,000 SQ. FT.



11

Humber  R
iver 

5th C
oncession

Brim
ley R

d.

Halton Hills/M
ilton Townline 

D
urham

-Victoria Line 

Brock/Scugog Townline 

D
urham

/N
orthum

berland Line 

401 Hwy. 

35
/11

5 

Taunton Rd. 

Townline Rd. 

Taunton Rd.                     4th Concession 

Lawrence 

M
idland 

Kennedy R
d. 

St. Clair 

Don
 V

al
le

y 
P

ar
kw

a y 

D
ufferin 

Victoria Park 

Yonge 

Eglinton 

Leslie 

401 

Bayview
 

Danforth Ave. 

Allen Rd. 

St. Clair 

Bloor 

409 

Eglinton 

Bloor 

Q.E.W. 

Steeles 

Newmarket 

Hwy. 407    

Major Mackenzie Dr. 

Gamble Rd. 

Bloomington Rd. 

Newmarket 

Yonge St. 

H
w

y. 404 

Steeles 

Hwy. 407 

Whitchurch/Stouffville 

Davis Drive 

York-D
urham

 Line 

D
urham

 23 

Hwy. 9 

Orangeville 

Peel Townline 

W
inston Churchill  

      
      

  (1
7th Sideroad) 

Mayfield Rd. 

Heart Lake Rd. 

Wellington Townline 

     H
w

y. 50 
York-Peel Tow

nline 

Brampton 

Mississauga 

H
w

y. 427 
Et obicoke C

reek 

Hwy. 6 

W
ellington Townline 

Bell School Line 

Ninth Line Dundas 

BurlOak Rd. 

Credit  R
iver 

Bloor 

St. Clair 

B
ay

vie
w

 

Eglinton 

401 

Don River 

C1

C2

C3

C8

C9

C10

C11

W1

W2

W3

W4

W5

C4

C6

C7 C14
C15

C13
C12

W6

W7

W8

W9

W10

Cawthra

2ndLine

Burlington
Milton/Oakville Line

W
inston

Churchill

Ham
ilton/W

entworth

Townline

Burlington

Oakville

Milton

North

Halton Hills

Milton

W25

W26

W27

W22

W21 

W13 

W12 
W16 

W15 
W14 

W19 

W17 

W20 

Derry Rd.

Brampton

Caledon

W23

W24

W28
19th Avenue

Aurora

N02 N01

N03

N04

N05

N06

N07

Markham

MarkhamUnionville

N10

N11

N12

N13

R
egional 30 

East Gwillimbury

N15

Uxbridge

N16

Lake Simcoe

Georgina

N17

R
o u g e River 

Pickering Tow
nline 

D
urham

 23 

401 

6th Concession 

Tow
nline

D
urham

 23 

E12

AjaxPickering

Pickering

Whitby

Oshawa

E13

E18

E14 E15

E19

E16

Scugog

Brock

E21

N24

Lake Scugog

  Scugog
Island

NewcastleBowmanville
E17 E20

M
orningside

C
oxw

ell

Lake Ontario

Lake Ontario

E1

E6
E3

E2

E4

E5 E7 E11

E10

E8

E9

Toronto Real Estate Board

Toronto

N
W18 

R
egional 38 

East Gwillimbury 

Regional 32 

401 

Pickering-Ajax

M
arkham

 R
d.

Credit River 

M
avis

Hwy. 9 

H
w

y. 27 

D
ufferin/Sim

coe Line 

R
egional 15 

Sunnidale Townline Vespra 

                

Hwy. 9 

Steeles 

Bathurst  

King/Vaughan 

N
ew

 Tecum
seth-Adjala Line 

N
ew

 Tecum
seth/Bradford-W

est G
w

illim
bury Tow

nline 

Vaughan

King

N08

N14

New Tecumseth Bradford
West GwillimburyN19

N18

Hwy. 89 

Bradford-West Gwillimbury/Innisfil 

Hwy. 89 

R
egional 2

R
egional 2 

Hwy. 9 

Townline

Adjala

N20

Tosorontio

N21
Essa

N22
Innisfil

N23

Hwy. 90

410

Township Line

W29

Average Square Foot Net:  
The trimmed average of all Net Leases in a particular MLS® district or 
Area expressed on a per square foot basis. (ie: total $ volume for a  
district or area ÷ total square footage for the district or area)

Commercial/Retail:  
Commercial or Retail space for user, excluding Offices and Office 
Buildings.

Industrial:  
Industrial buildings or space for user.

Net Lease:  
A Leasing agreement whereby the tenant pays the rent and certain 
expenses connected with the leased premises. All information 
contained in the Commercial Insight concerns Net agreements.

Office: 
Office space for lease (the Commercial Realty Watch contains no sold  
information for office buildings).

Total Leased/Total Sold/Sold (space): 
The amount, expressed in square feet, of space actually leased in a  
particular MLS® district or Area.

Note: When making use of the figures contained in this report, please be advised that the sold and leased properties reported on are only those listed through the TREB 
MLS® system. There are transactions that take place outside the purview of this system and therefore cannot not be captured in this report.
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